





April 11, 1907] 


THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisuHers. 


§ 231 John. 


Telephone. | 232 John. 


No. 135 Witt1aM Sr., N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 





THURSDAY, APRIL 11, 1907. 





VoL. LXXVIIL. No. 15. 








MORE UNTERMYER-SCRUGHAM MISREPRESENTATIONS. 
A OTHER mass of falsehood and misrepresentation was 

put forth through the daily papers on Monday morning 
last by the Ananias of the International Policyholders Com- 
mittee relative to the canvass of the votes in the Mutual and 
the New York Life. For perversion of facts and for whole- 
sale vituperation and malicious charges of criminality against 
a large body of men this latest screed has seldom been 
equaled, even by Scrugham. The purpose of it is apparent 
on its face. The State Senate is engaged this week in the 
examination of witnesses in the case of Superintendent Kel- 
sey, whose removal is demanded by Governor Hughes and 
eagerly sought by the manipulators of the International Pol- 
icyholders Committee. The publication referred to is cal- 
culated to influence Senators to vote for the removal of Mr. 
Kelsey. 

The statement issued by Scrugham starts out with the 
statement that the International Policyholders Committee has 
ceased to take any part in the canvassing of the votes by the 
inspectors of the elections because of the fraudulent manner 
in which it is being conducted by the inspectors under the 
supervision of the Superintendent. It is charged that forged 
and fraudulent votes are being accepted for the administra- 
tion ticket, that hundreds of policyholders, the Superintendent, 
the inspectors and officers of the companies are engaged in a 
conspiracy to secure the election of the administration ticket 
and the consequent defeat of the committee’s nominees for 
trustees. The statement that many illegal votes were polled 
by policyholders who did not comprehend or comply with all 
the requirements of the law in preparing their ballots is un- 
questionably true, but this is mainly due to the fact that the 
law providing for the election was so crudely framed and 
subject to such a variety of interpretations as to puzzle the 
most intelligent. Even Mr. Untermyer, who has been very 
lavish in his instructions to voters, was so ignorant of what 
was necessary to constitute a lawful ballot that, in attempting 
to vote at the New York Life election, as a proxy, he not being 
a policyholder in that company himself, cast a defective ballot. 
This ballot was so irregular that the inspectors, including 
Messrs. Kinkead and Marx, who had not at that time resigned 
“in disgust ” unanimously voted to reject it, and eleven policy- 
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holders who had appointed Mr. Untermyer to vote for them 
were thereby disfranchised by his carelessness. He also mod- 
estly refrains from mentioning that the International Com- 
mittee, which he managed, carried upwards of a thousand bal- 
lots that had been entrusted to it to be voted at the Mutual 
Life election up to the polls at the New York Life election and 
soberly voted them there. 

It may be said here that the five inspectors elected for 
each company were chosen because they had no connection 
whatever with the companies, were wholly independent of the 
Superintendent or company officials, and that they have hon- 
estly striven to perform their duties as laid down in the law 
with the utmost impartiality. No officer of either company 
has had anything whatever to do with canvassing the ballots, 
their connection with the work being limited to furnishing 
information regarding holders of policies on the request of the 
inspectors. The work of the inspectors and their large force 
of clerks is conducted in rooms set apart for their use and 
having no connection with the company offices. The Policy- 
holders Committee had watchers present at all times, as did 
also the companies, and these watchers challenged every vote 
that was deemed to be irregular, and the inspectors passed 
upon the validity of such challenges. The Policyholders 
Committee watchers took full advantage of this privilege, 
challenging votes on the most frivolous pretexts. Knowing 
from the first informal count of the ballots that their candi- 
dates were defeated by more than three to one, they have 
sought to have as many ballots thrown out as possible, with 
a view to reducing the large majority by which the administra- 
tion ticket was elected, and also to find, if possible, cause for 
taking the matter into the courts. It is this “pernicious ac- 
tivity” on the part of the Untermyer-Scrugham committee that 
is responsible for the length of time taken in canvassing the 
ballots that were cast on December 18 last. 

In the statement printed on Monday it is charged that 
agents of the companies were engaged in soliciting votes, send- 
ing in many fraudulent ones, and even forging the names of 
policyholders to ballots for the administration ticket. The 
officers of the companies and the inspectors are asserted to be 
parties to these frauds. It is undoubtedly true that some 
agents of the companies did exert themselves to secure votes 
or proxies in favor of the administration ticket, for they were 
fearful of the disaster that would overtake the companies if 
they should fall under the sinister influence of Untermyer- 
Scrugham & Co.; but the companies, in official bulletins, ad- 
vised all agents to remain neutral, and, above all, to spend 
none of the companies’ money to secure votes. As the opposi- 
tion threatened the very existence of the agents, as such, and 
their means of livelihood, it is possible that some of them were 
over-zealous in the work, and advised and aided policyholders 
in preparing their ballots; but that they were guilty of 
forgery or were parties to a conspiracy is too absurd to be be- 
lieved. Such a charge against such a large body of reputable 
men as Scrugham seeks to involve in these transactions is a 
malicious calumny that is likely to react upon its originators. 

It will be readily apparent that the present action of the 
Untermyer-Scrugham cabal is purely political, intended to 
have its effect upon the Kelsey case, to prejudice the Senate 
and the public against him. The attempt to involve the 
companies and the inspectors of elections in the controversy, 
by making such false and malicious charges against them, is 
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dastardly and cowardly in the extreme. The companies are 
taking no part whatever in the controversy, and Superin- 
tendent Kelsey has demonstrated that he is abundantly able 
to fight his own battles. 

The Untermyer-Scrugham obstructionists have been pro- 
fuse in their threats to carry the election contest into the 
courts, but it is doubtful if they will do so, considering their 
former experience in that line. It will be remembered that 
they applied to the Supreme Court, special term, for an in- 
junction to restrain all persons connected with the New York 
Life from proceeding with the election. The complaint 
charged all manner of fraud on the part of the officers of the 
company and its agents, and asserted that the company was 
paying large sums of money to agents to work for the suc- 
cess of the administration ticket. A large number of wit- 
nesses was examined, and the charges refuted in every par- 
ticular. In denying the motion for an injunction, Justice 
Dowling said that the statements made in the complaint were 
“in reality only statements of surmise and conclusions,” and 
not sustained by the evidence, and that none of the expenses 
of agents for their work had been paid by the company. In 
conclusion, the Judge said: “I am unable to discover satis- 
factory proof of any act, attempted or threatened, upon the 
part of the defendant corporation which would entitle plaintiff 
to a temporary injunction.” Mr. Untermyer conducted the 
case, and, after such a rebuff, will possibly be more careful 
how he seeks further trouble in the courts. Yet Scrugham 
continues to reiterate the same old charges that the court de- 
cided to be without merit. 





vetoing the bill passed by the Legislature of California 

providing for a standard form of fire insurance policies, 
Governor Gillette conferred a great benefit upon the property- 
owners of the Pacific Coast. It is doubtful, however, if they 
appreciate the service, and many will probably censure him 
for not approving a measure that was calculated to seriously 
interfere with the insurance business. Under the lash of un- 
reasonable public clamor the legislature passed the standard 
policy bill, which would impose such burdens upon the com- 
panies that many of them would have withdrawn from the 
State rather than comply with them, while those that remained 
would undoubtedly have been compelled to advance their rates. 
Fortunately, the Governor listened to the representations of 
practical business men and underwriters and killed the 
measure by his veto, thus saving to propertyowners thousands 
of dollars and keeping in their midst sound, solvent insurance 
companies to indemnify them for fire losses. After having 
received from the fire insurance companies over $180,000,000 
for losses consequent upon the earthquake and conflagration 
of last April, California should be the last State in the world 
to seek to embarrass or place additional burdens upon the in- 
surance companies. On the contrary, they should be en- 
couraged in every reasonable way to extend their business 
and give it free scope to the end that they may, to some ex- 
tent, recoup themselves for the losses they sustained. Not 
within the present generation, under the most favorable con- 
ditions, will San Francisco premiums place the companies in 
as good financial condition as they were before that great dis- 
aster, and other sections of the country will have to make 
good the deficit to put the companies in an equally good posi- 
tion to meet other losses elsewhere. Owing to the destruc- 
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tion of property in that city, the volume of premiums to be 
collected there will show a large shrinkage from the normal 
returns for some time to come, and the companies have a seri- 
ous task before them to re-establish their business without 
having to contend with the additional restrictions the proposed 
law contemplated. Governor Gillette has announced that he 
will appoint a commission, composed of business men, under- 
writers and experts, to investigate the matter of insurance 
and report to the next legislature. Fortunately, that body 
does not meet for two years, by which time the hostility to in- 
surance companies will probably have died out and the legis- 
lature be free to receive the suggestions of the commission 
without prejudice. 





HILE Senator Armstrong has assumed a dominating 
position regarding insurance matters before the leg- 
islature, the debates on the subject show that he is not en- 
tirely happy in his environment. Last year he succeeded in 
dragooning the legislature into passing certain laws relating 
to insurance, some of which were known to be impracticable, 
and this year he appears as the leader in the Senate of the 
movement for the removal of Superintendent Kelsey. In the 
Judiciary Committee he was beaten by a vote of 9 to 4 ona 
proposition to permit the Superintendent to call witnesses in 
his behalf, which Senator Armstrong opposed. He opposed 
on the floor of the Senate the application of the Judiciary Com- 
mittee for authority to subpoena witnesses, administer oaths, 
etc., and the debate became decidedly personal in some re- 
spects. As a sample of the way Senator Armstrong is re- 
garded by some of his fellow Senators, we quote the following 
from the speech of Senator McCarren: 

He [Senator Armstrong] may think that the insurance report holds 
the same relation to the insurance world as does the Bible to the 
Christian world, but I want to tell him that there is considerable 
difference of opinion on that subject. I know many people, and I am 
somewhat of their opinion, who consider the new insurance law a 
stupid, blundering sort of work, crude in conception and unworkable 
in its reforms—the crudest piece of legislation ever enacted. The 
present election has cost the policyholders $250,000, and all has not 
been paid yet. We might say from that that Senator Armstrong is 
an incompetent Senator. 

Other Senators were equally vigorous in their language, 
and finally the application of the Judiciary Committee was 
adopted. Senator Armstrong has been the chainpion of Gov- 
ernor Hughes in his efforts to displace Superintendent Kel- 
sey, and the action of the Senate on the first test question was 
favorable to the Superintendent. The final decision in the 
matter is still problematical. 





HE question of the removal of Superintendent Kelsey 

by the Senate, as requested by Governor Hughes, has 

been thrown bodily into the political arena, and the contest is 
between the Governor and the machine politicians at Albany. 
The questions as to the qualifications of Mr. Kelsey to fill the 
position, of his competency or incompetency, have ceased to 
be the issue, and the controversy is simply to determine 
whether the general policy of the Governor, favoring certain 
reforms, shall be sustained or defeated by the disgruntled 
politicians. In the controversy Mr. Kelsey is used as a shut- 
tlecock, to be banged about from one side to the other. If he 
is retained in office contrary to the Governor’s request, it 
means that the Senate will have assumed a definite position 
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of antagonism to the Executive, and will place the reform 
measures to which he is publicly committed in extreme peril. 
The case of Mr. Kelsey has been under consideration by the 
Judiciary Committee for several weeks, to the delay of the 
regular work of the session, and the latest reports indicate 
that the opposition to the Governor in the committee is in the 
majority. Last week, by a vote of 9 to 4, the committee de- 
cided to grant Mr. Kelsey’s request to introduce witnesses 
and affidavits in his defense, and to prolong the hearings until 
April 12. The Governor’s friends opposed this procedure, 
but could only muster four votes in their support. After the 
Judiciary Committee has threshed out the matter to its heart’s 
content the Senate will have to act on its recommendations, so 
that the contest is likely to be prolonged for some time to 
come. Meantime, the Governor’s pet measures, and nearly 
all other legislation, is being held up until this question, one 
of really minor importance, is disposed of. Mr. Kelsey con- 
tinues to administer the affairs of his office in the regulation 
routine manner. 





NEW chapter was begun last week in the story of fire 
insurance in Arkansas, when the Attorney-General 
decided that reinsurance by authorized companies in those not 
licensed in the State was a violation of law and punishable 
as such. Suits were begun for penalties aggregating some 
$40,000,000, including $1,000,000 each from several of the 
small local companies. Some of the latter would doubtless 
be glad to be able to pay judgments for such sums, though 
considerable persuasion will probably have to be exerted be- 
fore they will be convinced that they should pay anything. 
The penalties demanded, as above, are double the total amount 
of premiums received in Arkansas during twenty-one years, 
during which time some $12,000,000 of losses have been paid 
in that State. High finance seems to have inoculated the 
Arkansans ; they not only want their insurance for twenty-one 
years to have been carried gratis, but they want $40,000,000 
in addition to the $12,000,000 already paid—in other words, 
they demand $52,000,000 in cash, plus insurance carried on 
unburned risks, in return for $20,000,000 paid for premiums. 
Why be so modest? Why not ask for all of the assets of the 
fire insurance companies ? 





HE first quarter of 1907 was most unsatisfactory to fire 
underwriters, having resulted in fire losses in the United 
States and Canada aggregating $64,501,200, according to the 
careful computation of The Journal of Commerce. This sum 
exceeds the amounts of losses in the corresponding periods 
of 1906 and 1905 by $10,000,000 and $8,000,000, respectively, 
and, if losses were continued during the year at the same rate, 
would produce an annual aggregate of nearly $260,000,000. 
Only a few years ago a yearly loss of $160,000,000 was re- 
garded as normal, but under the forced draft of great indus- 
trial activity the fire loss grows faster than it should. Let us 
hope that the burning rate will soon decline to a figure more 
nearly normal. 





The Lumber and the Adirondack Fire of New York are preparing 
to move into the new Royal Building, at the corner of Maiden lane 
and William street. The companies will occupy the entire twelfth 
floor. 
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NEW YORK SURVEYS. 


The friction which was threatened a month ago between the local 
board committee on losses and adjustment and the general adjust- 
ment bureau has happily disappeared. There never was any real 
ground for a grievance, but some ambitious adjusters conceived the 
idea that they might get an extra job—and that was the whole of it. 
Wise counsels prevailed on both sides, and the incident is closed. 


The controversy at Albany over the proposed new form of stand- 
ard policy not only failed to develop the favor of the underwriters 
toward the new form, but the committee on laws and legislation ap- 
peared, by counsel, in opposition, on the ground of inexpediency. The 
probability is that, before another session of the legislature, the com- 
panies may be requested to consider the matter from their own view- 
point; and if they agree upon amendments, the whole question will 
then be submitted to the Department for approval. Evidently, in the 
present ‘uncertainty as to the office of Superintendent, the action of 
the Insurance Department cannot be predicted. 


There is an agency company, whose headquarters are in this city, 
which acts as a banker for one of its inland agents. It receives funds 
on deposit and pays drafts on the account regularly, but, fortunately 
for the peace of mind of the company’s cashier, not frequently. The 
agent visits the city about three times a year, and then needs ready 
money, which he obtains from the company. This is an improvement 
on the customary plan of asking the company to cash a draft, which 
means usually ten cents for exchange. 


A new stock company is proposed in Syracuse, N. Y., and some 
subscriptions have already been pledged. It is said that the flurry 
in the money market in the last fortnight deterred some of the Syra- 
cuse people from coming forward to complete the amount. Possibly 
this may or may not be the reason why a hint has been thrown out 
to New York parties that if they will underwrite a liberal amount 
of the capital for their friends, the Metropolitan District agency will 
be their reward. This is not a new device, but we have grave doubts 
whether it has even in the past worked to the advantage of all con- 
cerned. It opens a fine field for friction in case of disagreement upon 
subsequent details. 


While the stock companies are supposed to be gaining in the com- 
petition with New England mutuals on sprinklered business, a recent 
incident has opened their eyes to the efforts of Western mutuals to 
capture business in this vicinity. The owners of a sprinklered risk 
near Bound Brook, N. J., one week ago dropped $75,000 in stock com- 
panies and placed it in mutuals. There is a small amount left in the 
regulars, but-unless a concession in rates is offered, this-amount is 
likely to follow the rest. 


The regular session of the Exchange was held yesterday. The 
newly elected president is quite earnest in his desire to make the Ex- 
change more useful to the companies than ever. He has a keen in- 
stinct for the tricks of the uptown branch offices and their dealings with 
brokers who do not hold certificates. The increasing number of pol- 
icies canceled every month for non-payment of premium is deserving 
of the new president’s attention. The premiums wiped out by cancella- 
tion of policies not paid for is a serious matter, and unless ‘some 
means are found to lessen the evil it will increase. The proportion 
credited to certain brokers seems to indicate that the companies may 
have finally to separate them from the rest. There are many brokers 
whose names rarely occur in the cancellation lists, of which a numer- 
ous lot appear regularly. 

Attention is called by the recent report of the treasurer of the Ex- 
change, to the fact that the brokerage certificates produce almost suffi- 
cient revenue to pay the expenses of providing rate cards.and bulletins. 
The respective amounts were $40,278.89 for certificates and $45,827.53 
for the cards, etc. The sale of forms, binders, handbooks and re- 
inspections, paid chiefly by brokers, produces $3419, which nearly 
balances the account for the cards. Now if the brokers’ fees were in- 
creased to the level ofthe Boston brokers—viz., ten dollars—the ex- 
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penses of the Exchange would be materially lessened, which is worth 
considering, in view of the reduction of the forward balance from 
$107,722 to $78,736.59. 

An active solicitor for a Western insurance organization has been 
at work in this city for a fortnight, and has been awfully disappointed 
in the dry goods trade. He has lately turned his efforts to the 
special hazards on the upper East Side. This is a game of tit-for-tat, 
as solicitors for New York inter-insurers are constantly working up 
desirable risks in the West, and, it is said, have had a conspicuous 
success in obtaining subscribers in several cities. Between the mutuals 
and inter-insurers, the regular companies suffer a steady diminution 
of income from sprinklered risks. 


J. S. Bache, of the banking and brokerage firm of J. S. Bache & 
Co., has been elected president of the Cosmopolitan Fire. The offi- 
cers now are: President, J. S. Bache; vice-presidents, Leo A. Loeb, 
H. A. Scheftel; secretary and general manager, William Wood. 

William S. Banta has been appointed agent in this city for the 
Delaware of Philadelphia. 

Henry C. Zaro has been appointed East Side branch manager of the 
North River Fire. 

Richard Morris, for many years in charge of storage insurance for 
the Liverpool and London and Globe, died last week of typhoid 
pneumonia. 

The Fidelity Fire, Security of New Haven, Royal Exchange, New 
York Underwriters Agency, North River, and Farmers Fire of New 
York have become stockholders in the General Adjus:ment Bureau. 





CHICAGO AND THE WEST. 


The commissioners of Cook county have been busy with their in- 
vestigation of policies submitted by the lowest bidders on the county 
insurance, and have rejected $600,000 of policies, the rate being thirty- 
six per cent below the advisory tariff. They signified their acceptance 
of $932,000, and announcement has been made since that policies for 
the entire amount had been delivered. These are subject to approval, 
as in the case of the others, by the commissioners. The old insurance 
on county property placed three years ago by Frank F. Holmes ex- 
pired last week, without a single loss being sustained while it was in 
force. As the result of the recent decision of the Chicago Board of 
Underwriters, that all rates on public properiy are to be regarded 
as advisory only, another public building line of insurance—the pub- 
lic library building—is now before the companies for consideration. 
The library building is the only building owned by the city on which 
fire insurance is carried. Witkowsky & Affeld have been given the line 
at the minimum rate of 15 cents, and they have made the rate 12 
cents under the right conferred by the advisory ruling. They in- 
tend to write a line of $450,000, with fifty per cent coinsurance, adding 
40 cents to the rate, and making it 16.80 cents. This carries the pre- 
ferred business rate of commission. The advisory rate is being advo- 
cated by some of the companies. 

The death knell of the double platoon system in the Chicago fire 
department has been sounded with the advent of a new city adminis- 
tration, as a result of the municipal election of last week. The sys- 
tem was one of Mayor Dunne’s hobbies. With the change of ad- 
ministration, the test of the innovation, which Mayor Dunne refused 
to give up, will be ended, and the fire department will return to its 
normal condition. Preparations have been made to transfer the extra 
men now employed in the double platoon companies back to their old 
companies. The new Mayor, Fred A. Busse, has made the announce- 
ment that Fire Chief James Horan will rémain the head of the fire de- 
partment. He is generally satisfactory to Chicago underwriters, and 
has a fine record for efficiency. 


BOSTON AND VICINITY. 

The budget of appropriations of the city of Boston includes $1,488,- 
ooo for the fire department, compared with $1,447,000 last year. 

Chief Joseph E. Shaw of the Massachusetts State Police died at 
his home in Lynn, Wednesday, April 3. Under State Fire Marshal 
Whitcomb he was assistant, and when, on Mr. Whitcomb’s retire- 
ment, the State Fire Marshal’s office was consolidated with that of 
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of the department. On the death of Chief Wade, Mr. Shaw succeeded 
him. 

The New England Insurance Exchange has voted to reduce the rates 
on ice-houses fifteen per cent on the insertion of a clause in the 
policy limiting payment to fifty cents per ton in the event of loss. The 
present rate is four per cent, except on specially rated risks. 

The executive committee has recommended to the Exchange an 
extra charge of one per cent per annum to be imposed on buildings 
wherein moving-picture machines are used for exhibition purposes. 

The Underwriters Bureau is preparing to extend its field of opera- 
tions. New quarters have been taken at 95 Water street. 

Col. Everett C. Benton of John C. Paige & Co. has been appointed, 
by Governor Guild, a member of the Metropolitan Park Commission. 
Colonel Benton has beautiful estates in Belmont, and his taste and 
good judgment will be of value to the Park Commission. 

The master, appointed by the Massachusetts Supreme Court, in the 
case of the Insurance Commissioner against the American Fire In- 
surance Company of Boston, in his report, filed Friday, says: 

Upon all the evidence before me, I find and rule that the 
respondent’s condition is not such as to render its further proceedings 
for the purpose of winding up its affairs hazardous to the policy- 
holders. 

A schedule attached shows that while on November 18, 1906, the 
company had an excess of assets of $39,291; on January 31, 1907, the 
excess was only $31,052. After the San Francisco calamity 580 
claims, aggregating $1,100,000, were made on the company. About 
seventy of these were compromised, and all but sixty were settled 
January g1, 1907, most of them on a basis of forty per cent. Soon 
after the San Francisco disaster the company reinsured all its out- 
standing risks. ' 

A bill before the legislature, of considerable importance to fire in- 
surance companies, is one which provides that any co-operative bank 
shall have authority to insert in its form of real estate mortgage a 
clause providing that in case of any loss by fire on the mortgaged 
property, wherein the fire insurance company, or companies, shall deny 
liability as to the insured, the bank shall have the power, at its option, 
to assign the debt and note for which the mortgage is given, and 
also the mortgage, to the insurance company, upon payment to the 
bank by the insurance company of the amount due upon the mortgage 
loan at the time of the fire, together with the unpaid interest, 
premiums and fines, if any, accrued thereon to date of said assign- 
ment less the value of the forfeited shares as hereinafter provided, 
whereupon said note and mortgage shall become a note and mortgage 
for such total balance due, payable upon demand, with interest, semi- 
annually at the same rate, including premium, if any, as therein stated, 
first payment of interest to be due six months from the date of as- 
signment, and all shares of the bank pledged as security for the note 
and mortgage loan shall be forfeited by the bank immediately before 
the execution and delivery to the insurance company of such assign- 
ment, and the withdrawal value of such shares so forfeited shall at 
the time of such assignment be credited as a part payment on the 
mortgage loan, the balance thereof being the balance of the loan due 
at the time of the assignment to the insurance company. 





THE MIDDLE STATES. 





Legislation at Albany. 
[FRomM OUR OWN CORRESPONDENT.] 


The legislature is beginning to display considerable activity in disposing 
of pending insurance bills. Hearings have been held lately by both 
Senate and Assembly committees with the result that the fate of several 
insurance bills can now be pretty accurately forecasted. 

It is regarded as certain that the Tully-Wells standard fire insurance 
policy bill is dead. Two hearings have been held upon it by the As- 
sembly committee and the subject in all its aspects has been presented 
thoroughly. The supporters of the measure apparently were unable to 
make a sufficiently strong case to win over a majority of the House com- 
mittee to their views. With respect to the bill’s chances, Chairman 
Rogers is quoted as saying ‘‘It is the consensus of opinion of the members 
of the committee that the bill is so far-reaching and involves such large 
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interests that it is hardly prudent to have it enacted into law until the 
public has had full opportunity to consider it and pass upon its merits.” 
Assemblyman Moreland has introduced the bill of Senator Smith, 
amending the insurance law so as to allow mutual fire insurance com- 
panies or associations of other States to do business within this State. 
Albany, April 8. LANCASTER. 





—The Richmond of Richmond, N. Y., has entered Pennsylvania. 

—The Imperial Fire of Denver, Col., has been admitted to New York State. 

—Theis Brothers of Wilkesbarre have been appointed general agents of the 
Keystone Underwriters for Pennsylvania, excepting Philadelphia and a small 
portion of the extreme western part of the State. 

—Frank Crisfield, at present special agent of the Liverpool and London and 
Giobe, with headquarters at Rochester, has been selected to succeed William B. 
Seaman. as general adjuster. J. H. Vreeland, in charge of the loss department, 
has been appointed to succeed Frank Crisfield. These changes take effect July 1. 

—The following is a list of the names and addresses of the agents to whom 
special licenses have been issued for the year 1907 under the provisions of 
chapter 690, laws of 1892, New York State: New York city—E. T. Mostert, Will- 
iam W. Henshaw, Seelye Benedict, Edward E. Hall, Frederick L. Green, Robert 
P. Lethbridge, James G. K. Duer, Alexander Robb, Emil H. Frank, Clinton V. 
Meserole, James B. Williams, A. E. Cortis, Arthur C. D. Foster. Buffalo—Chas. 
G. Worthington, Charles S. Cadwallader, Charles M. Clarke. 





THE WEST. 





Arkansas Sues Companies, Alleging Violation of Anti-Trust Law. 

According to advices from Litte Rock, Ark., suits were recently filed 
in the Circuit Court by Prosecuting Attorney Rhoton, against fourteen 
fire companies for alleged violation of the anti-compact law of Arkansas. 
The total amount claimed is forty million dollars. The following com- 
panies are reported as having been sued for $3,000,000 each: Royal, 
Queen, Hanover, Caledonian, London and Lancashire, Westchester, Wil- 
liamsburgh City, Teutonia of New Orleans, North River. Other companies 
sued for $1,000,000 each, charged with being agents of the above-named 
companies are reported as: Continental Fire, National Fire, Adams & 
Boyle, all of Little Rock, and the Inter-State of Texarkana and the 
Travelers of Pine Bluff. 

It is understood that other suits will follow. 





Ohio Notes. 
[FrRomM OuR OWN CORRESPONDENT. ] 

The annual meeting and banquet of the Ohio Fire Prevention Asso- 
ciation will be held at the Hartman Hotel, Columbus, May 7. This is the 
first banquet held by the organization and every endeavor will be put 
forth to make it a success. 

It is said that there is a general understanding among the Toledo 
agents, and, although they have no organization, they will pull together 
on the new rates and that little trouble is feared there in the future. 

Outside of a few points, everything is now very quiet throughout the 
State, but some of the field men seem to think it the lull that precedes 
the storm. There is a tendency to break from restraint in many places 
and the smallest excuse will be taken advantage of. 


Cleveland, April 6. Oo: -,. C. 





—The Illinois Bankers Fire is entering Ohio. 

—The Old Colony of Boston has entered Wisconsin. 

—The Ohio German Fire has appointed Schiedemantel & Evans State agents 
for Colorado. 

—Albert L. Tefft succeeds W. E. Dunlop as special agent for the Cobb general 
agency at Denver. 

—Henry W. Getzlaff of Milwaukee has been appointed Wisconsin special agent 
of the Security of New Haven. 

—The Atlas of Des Moines has entered Oklahoma. Billingsley & McConnell of 
Oklahoma City zre general agents for the State. 

—C. L. Oldham has been appointed special agent of the Delaware and the Re- 
liance for Missouri and Kansas, with headquarters at Kansas City. 

—The Hamilton Fire has applied for admission to Indiana, and has appointed 
Geo. M. Cobb & Co. of Indianapolis its general agents for that State. 

—L. C. Fletcher, formerly assistant secretary of the Atlanta Birmingham Fire, 
has been appointed special agent for the Adolph Loeb & Sons’ general agency at 
Chicago. 

—The United American Fire of Milwaukee has appointed M. W. Fugit & Co. 
of Chicago its general agents for surplus lines for the United States and Canada, 
with the exception of the Pacific and Atlantic Coast States and Wisconsin and 
Minnesota. 

—Edward Bliven, Western special agent of the Union of Philadelphia, has been 
promoted to be general agent, with headquarters at Chicago. A. H. Dinning, 
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Ohio special agent of the Union, has been transferred to Mr. Bliven’s territory as 
special agent. 

—The Individual Fire Underwriters of St. Louis, which is writing a consider- 
able volume of new business as a result of the recent discontinuance of surplus 
line business by a number of companies, is well and favorably known throughout 
the country, both by agents and propertyowners. The association’s lines range 
from $5000 subject to one fire to $25,000 on high-grade protected risks. Liberal 
lines are written on mercantile and manufacturing risks, lumber, cotton, grain, 
wool and tobacco. After June 1 its headquarters will be in the Pierce building, 
St. Louis. 





THE SOUTH. 





—The Equitable of Charleston is preparing to enter Georgia. 

—The Inter-State Fire of Suffolk, Va., has decided to enter North Carolina. 

—Greenville, S. C., has been selected for the establishment of an incorporated 
agency. The Greensboro (N. C.) companies are understood to be behind the 
movement. 

—C. B. Rogers, Jr., formerly general agent of the Continental, has been ap- 
pointed Kentucky general agent of the Austin Fire and the Commonwealth Fire, 
both of Dallas, Tex. 

—A meeting of special agents of companies operating in Louisiana and Missis- 
sippi was held last week to consider the situation created by a number of com- 
panies paying contingent or excess premiums in the South where fifteen per cent 
has been the standard rate, their activity having created quite a disturbance 
among agencies. The facts of the case will be presented to the annual meeting 
of the South-Eastern Tariff Association at Hot Springs, Va., next month. 





MISCELLANEOUS FIRE NEWS. 





Vindication of J. T. Dargan. 


Some weeks ago in the allegations accompanying the legal suits filed 
against the Atlanta Birmingham Insurance Company, certain para- 
graphs seemed to reflect upon the capacity and even upon the good con- 
duct of J. T. Dargan, the president and co-receiver of that company. 

The mere suggestion of either thought in connection with Mr. Dargan 
made a great stir among his multitude of friends in Atlanta and created 
a world of protest and of indignation. 

As the suit progresses it has become quite evident that every one of 
these allegations will fall harmless before the perfect record, official and 
personal, which Mr. Dargan offers to the world. 

A committee of the stockholders of the Atlanta Birmingham Insur- 
ance Company, consisting of H. C. Bagley and Willis E. Ragan of At- 
lanta, and W. G. Estes of Birmingham, have given careful and deliberate 
investigation to all the affairs of that company, both before and after the 
San Francisco fire, and in the full interest of every individual interest 
of the stockholders, their full report offered in the trial not only com- 
pletely vindicates President Dargan of any fault either of judgment or 
of ethics, but pays the highest possible tribute to his extraordinary 
capacity as an official and his unblemished integrity as a man. 

It is a more than ordinary pleasure to The Georgian to record this 
finding of so able and impartial a committee, and to congratulate Mr. 


’.Dargan upon a happy and triumphant vindication before his fellow citi- 


zens and the commercial world. The result of the agitation will, no 
doubt, serve to fix still more strongly in the confidence and respect of 
the business community a very capable gentleman who has been so 
unjustly criticised in this important affair. 

Men who know Mr. Dargan, and have known him for years, declare 
that his services to his company have stamped him as one of the first 
insurance men of the South and of the country, and those who know him 
personally declare that among men of their acquaintance there are few 
characters more rigid in integrity and justice than the president of the 
Atlanta Birmingham Insurance Company. 

The vindication of a good citizen and a strong business man is a gen- 
uine pleasure to the public and to the newspapers which represent it.— 
The (Atlanta) Georgian. 





—The California Fire has entered Arizona and Hawaii and is preparing to enter 
Idaho. 

—Charles Echlin, special agent of the AZtna of Hartford on the Pacific Coast, 
died some time ago from cancer. 

—John T. Beales has been appointed special agent of the Scottish Union and 
National for California, Arizona and Nevada. 

—Fire insurance rates in Winnipeg, Manitoba, will be increased all round as 
the result of the recent investigation of the Manitoba and Northwest Underwriters 
Association. 

—The State Fire of Liverpool has withdrawn from the Pacific Coast agency of 
the London and Lancashire, and will be operated jointly with the Scottish Union 
and National from the headquarters at Hartford. 

—The following are the names of new Insurance Commissioners: C. D. Goos- 
ling, Idaho, succeeding John H. Myer; Jacobo Chaves, New Mexico, succeeding 
John H. Sloan; O. S. Basford, South Dakota, succeeding L. V. Doty. 

—The McConnack-Cooke Company of Salt Lake City, Utah, has merged with 
the Agency Company under the title of the latter, Mr. Cooke becoming treasurer. 
The Agency Company has been appointed general agent for the Columbia of 
Jersey City for automobile insurance. 





Life Insurance 








IN AND ABOUT NEW YORK. 


The Mutual Reserve Life is being examined by the New York De- 
partment as to its unpaid losses on December 31, 1906. 


The Appellate Division of the Supreme Court has rendered five 
decisions on motions in the suits brought by the Mutual Life Insur- 
ance Company against its former officers, Richard A. McCurdy, Charles 
H. Raymond and Louis A. Thebaud. The Appellate Court, in all 
but one instance, sustains Justice Bischoff’s ruling against the defend- 
ants in their efforts to have certain allegations of the complaints 
either stricken out or made more explicit. In the suit to recover 
$1,250,000 from Raymond, Thebaud and Richard A. McCurdy, Justice 
Bischoff granted the application of Raymond and Thebaud to separate 
the causes of action and strike out certain paragraphs as redundant. 
Justice Bischoff denied, however, McCurdy’s similar motion, and the 
Appellate Division reverses this, holding that the second count for 
$500,000, alleged to have been wrongfully converted, should be made 
more definite and certain, as the period covered by the alleged acts of 
conversion is thirteen years. 


Upton B. Sinclair, special agent in this city for the Travelers In- 
surance Company of Hartford, died last Wednesday, at the age of 
53 years. 


George R. Scrugham, manager of the International Policyholders 
Committee, has presented affidavits in support of the committee’s 
charges of fraud in the recent insurance elections. He asserts: that the 
names of policyholders were forged, and will consult with District- 
Attorney Jerome, and criminal and civil actions may result. 


It is said that Judge George Gray of Delaware will refuse to serve 
on the Mutual Life board, and that Henry Phipps will resign within a 
short time. 

William C. McMillan of Detroit, recently elected a trustee of the 
Mutual Life of New York, died last week. 


As to the charges of the International Policyholders Commi:tee 
that the inspectors of the recent election of directors of the New 
York companies had thrown out good ballots and counted forged 
ones, M. H. Dahlberg, one of the inspectors, has had something to 
say this week. He entertains no doubt that there have been many forg- 
eries on both sides. That is to say, he thinks it is possible that there 
have been. But the inspectors, under their interpretation of the law, 
have not been able to pass on any questions affecting the validity of sig- 
natures, but have been obliged to count the first ballot received when 
there have been duplicates. Mr. Dahlberg does not remember which 
side urged the rule of counting only the ballot bearing the prior date 
where there were duplicates. Vice-President Dexter of the Mutual 
Life does not look upon all the errors and irregularities which have 
been discovered in the balloting as forgeries. He feels quite sure 
that in submitting a question of this kind to voters, for the first time, 
many treated it in a very careless and indifferent manner, even to the 
extent of allowing ballots to be signed by persons other than the 
rightful signers. At any rate, the vote for the administration ticket 
was so large that little interest is taken in the controversy over the 
doubtful ballots. 


BOSTON AND VICINITY. 


The Superior Court has handed down a decision in favor of the 
city of Newburyport in a suit brought against the Fidelity Mutual 
Life Insurance Company to recover money which had been taken 
out of the city funds to pay the premiums on the life of a former city 
treasurer who embezzled $84,000 from the city. Among the items 
were six checks payable to the defendant insurance company, amount- 
ing, with interest, to $838. This money was drawn upon funds held 
by the city treasurer and deposited in a local bank designated by 
city ordinance. The contention of the city is that the form of the 
checks was ample notice to the insurance company that the money was 
to come out of the city funds. 


The Massachusetts Supreme Court has handed down a decision m 
the case of Benjamin Banks vs. Hammond Braman, which is of 
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peculiar interest! On May 17, 1903, Banks, who was eighty years 
old, was run down by .Braman’s automobile. His personal injury 
suit was tried three times, and at the last trial Braman, on a ques- 
tion of damages, maintained that Banks’ expectancy of life was short, 
and introduced actuaries’ tables in support of his contention. The 
Supreme Court holds that the probable duration of Banks’ life was a 
proper consideration for the jury in estimating damages, and that the 
life expectancy tables were competent, but as they were not properly 
authenticated at the trial to show their reliability and correctness, they 
were properly ruled out by the judge. The plaintiff recovers dam- 
ages amounting to $8500. 

At the last hearing before the legislative committee on the bill 
relative to savings bank insurance, the savings banks were out in full 
force in opposition. They do not condemn cheap industrial insur- 
ance as a proposition, but they maintain that the savings banks are 
not the proper institutions for its inauguration, and that it is in- 
cumbent upon the banks to maintain their old policy of conservative 
finance. 


One hundred and thirty-five New England representatives of the 
Equitable Life Assurance Society were entertained at dinner at the 
Hotel Vendome, Boston, Thursday evening. The guests were Paul 
Morton, president of the company; George T. Wilson, second vice- 
president, and Directors William Whitman, Wallace L. Pierce and 
John T. Mason. George T. Wilson presided, and, besides speeches 
by the above, there were addresses by E. H. Hazelton, J. D. E. Jones, 
Charles E. Townsend, F. H. Porter, J. H. Lake, E. S. Retan and Mrs. 
Florence E. Shaal. 


Representative Davis has presented a new draft of his boiler in- 
spection bill, before reported in this column. The new bill proposes 
to take from the hands of the Civil Service Commission the ex- 
amination of inspectors of boilers and place it in the hands of a 
board of examiners of boiler experts, and no person shall be per- 
mitted to inspect a steam boiler in this State unless he has received 
a certificate of competency after examination by the board. The bill 
provides that the rights of boiler insurance companies may be can- 
celed and that thereupon their inspectors shall cease employment in 
this State by two companies. 


THE MIDDLE STATES. 
Albany. 


[From OUR OWN CORRESPONDENT. ] 

The following bills have been reported favorably by the Senate insur- 
ance committee: Senator Tully’s, relative to the filing and publication 
of statements. Senator Saxe’s automobile collision bill. Senator Hill’s, 
relative to the designation of beneficiaries. Assemblyman Stanley’s, 
relative to investments and loans of surety companies. The last two 
bills have been advanced to third reading. Assemblyman Hurd has in- 
troduced a bill amending the insurance law relative to title and credit 
guaranty corporations. The present law provides that no guaranty cor- 
poration shall be formed with a smaller capital than $150,000. This bill 
provides that such a corporation may be formed with a capital of not 
less than $100,000, empowered to transact business solely within a 
county containing less than 250,000 inhabitants and more than 50,000 and 
such a corporation may be formed with a capital of $50,000, empowered 
to transact business solely within a county containing less than 50,000 
inhabitants. The Assembly has passed the bill of Assemblyman Stanley, 
amending the insurance law relative to investments by surety companies. 

Albany, April 10. LANCASTER. 











—William O’Prian, superintendent of agents of the Pittsburgh Life and Trust, 
has resigned. 

—John T. Boone has resigned as president of the North American Life of New 
Jersey, and is succeeded by Lee B. Durstine, former vice-president. J. H. 
McNamara, former second vice-president, has been elected vice-president to 
succeed Mr. Durstine. 

—The Order of Unity of Pittsburg, Pa., reports that its new paid-for business 
for February and March amounted to nearly $750,000, which is an increase of 
33%, per cent over the corresponding months of last year. New subordinate 
councils were established at Corbin, Paris and Richmond, Ky., and two other 
new ones will shortly be instituted at Butler and Coraopolis, Pa., through the 
efforts of State Organizers Joseph W. Chesbro and Herbert B. Heck. 

—President L. G. Fouse, of the Fidelity Mutual Life of Philadelphia, has been 
taking, during the past month, a much needed rest in the South. In the Fidelity’s 
April Montkly Bulletin to Agents President Fouse says, in a letter written from 
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Hot Springs, N. C., to the Fidelity’s field force: “The agents have my gratitude, 
both as an individual and as president of the company, for their splendid achieve- 
ment in March. The world wants better men in every activity. The agent who 
tried to be an ‘average prceducer,’ although he did not make good, is the better 
for trying. The aim of our company, our slogan, is ‘As good as the best.’ This 
is an ambition worthy of emulation by individual agents as well as by our com- 
pany. ‘As good as the best’ does not necessarily mean volume, but excellence. 
An agent may excel in high-grade selection of risks, in selling policies adapted to 
the needs of his customers, in satisfying his customers (which is the best pos- 
sible advertisement for himself and the company), and in cost of business to the 
company, which is an important dividend factor. I am glad to know that Vice- 
Presilent McKnight is making satisfactory progress in his visit to field men in 
the Southwest and West.” 





THE NEW ENGLAND FIELD. 





Hartford Items. 
[From OUR OWN CORRESPONDENT. ] 


The committee appointed by the General Assembly at the suggestion 
of Governor Woodruff to investigate and report regarding legislation to 
regulate the liability of employers and to bring in a model employers’ 
liability measure, held another meéting this forenoon before the con- 
vening of the legislature. The committee, one of the members of which 
is Charles J. Donahue of Naugatuck, president of the State Federation 
of Labor, has held several other interesting meetings and will make 
their report to the Assembly in the near future it is expected. 

Seward V. Coffin, son of former Governor O. Vincent Coffin of Middle- 
town, has been appointed supervisor of agents by the Connecticut Mutual 
Life and will come to this city to reside within a few months. For some 
time he has been soliciting under General Agent Alfred T. Richards. 

Former Mayor John Prince Elton of Waterbury was chosen a director, 
to succeed to the vacancy caused by the death of Parid S. Plume, at the 
meeting of the board of directors of the Phoenix Mutual Life, Monday 
afternoon. Mr. Elton, who succeeded Mayor Edward G. Kilduff, in 
January, 1904, as chief executive of Waterbury, is a graduate of Trinity 
College, class of 1880, and is secretary of the American Brass Company 
and treasurer of the Waterbury Brass Company. The election of Mr. 
Elton instills young blood into the directorate and is a happy choice for 
the company, viewed from many standpoints. 

The A®tna Life Club held its regular meeting in the club apartments 
in the Attna Life building on April 9, the gathering being in the char- 
acter of a symposium, which included papers by Secretary John M. 
Parker, Jr., on ‘‘Accident and Health Business—Home Office Methods,” 
and by Dr. Phineas H. Ingalls, on ‘‘Medical Selection of Risks.’ A 
movement to form clubs similar to the Atna Life Club and the Phenix 
Mutual Club was stimulated to-night by the presence of various repre- 
sentatives from the other life companies in Hartford who had been in- 
vited and who took a lively interest in the proceedings, which concluded 
by a musicale furnished by club talent. 

Officers and clerks of the Travelers held an enjoyable social and 
dance in Travelers Hall, Friday evening, which was attended by about 
300. 

The legislative insurance committee, which has not been overburdened 
with either bills or work this session, has about completed its labors 
and there is little likelihood of a general insurance fight in the House, 
as was forecasted when the Travel rs bill was recommitted for another 
hearing. The committee will meet again this week to give Representa- 
tive Gunn of Milford, leader of the Democratic minority in the House, 
another opportunity to talk on his proposition for prohibiting any life 
company paying dividends out of its mutual policy premium receipts. 
It is understood that Mr. Gunn has given up the fight for a general law 
of this character and the Travelers bill, allowing an increase of capital 
to $10,000,000, will now undoubtedly go through without further oppo- 
sition. At the hearing on the bill, last week, which Mr. Gunn failed to 
attend, President Sylvester C. Dunham and General Counsel William 
Bro Smith appeared and the committee was inclined to close the hearing 
at that time and make a favorable report. It was, however, determined 
to allow Mr. Gunn to appear this week if he desired. No other matters 
are pending before the insurance committee though they have still to 
bring several reports on bills already considered at committee hearings. 

Hartford, April 9. UNDERWRITER. 





—George R. Shepherd, medical director of the Connecticut Mutual Life, died 
last Saturday evening at his home in Hartford, Conn. 

—Benedict D. Flynn has been appointed assistant actuary of the Travelers. He 
has been with the company since 1898, and is a fellow of the Actuarial Society of 
America and a member of the Institute of Actuaries of Great Britain. 

—The Boston Socicty of Examining Physicians and Surgeons was formed last 
week, with the following officers: Francis D. Donoghue, president; Frank E. 
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Allard, first vice-president; Edward M. Greene, second vice-president; Charles 
Theodore Cutting, secretary; Charles O. Kepler, treasurer. 


—The spring dinner of the Boston Life Underwriters Association will be held 
on April 16, at Hotel Vendome. The guests of the evening will be: The Honor- 
able John N. Cole, Speaker of the Massachusetts House of Representatives; Will- 
iam J. H. Nourse, who was a member of the expedition under Lord Wolseley, 
which went to the relief of General Gordon at Khartum and was decorated by 
Her Majesty Queen. Victoria and the Khedive of Egypt for his services. Other 
entertainment will be furnished, and a successful meeting is assured. 





THE WEST. 





The Indiana National Life Insurance Company. 

The Indiana National Life Insurance Company of Indianapolis, Ind., 
reports a very favorable business for the first quarter of the year, having 
received applications for over $300,000 of business, evidencing the fact 
that the policies issued meet the demands of the public. The company 
issues a policy which guarantees annual dividends, annual apportion- 
ment of surplus, limited expenses and stockholders’ dividends. No esti- 
mates are used, everything being guaranteed under the policy contract. 
The company has its capital stock fully paid up and is making con- 
tracts with several first-class men to open other States. At a recent 
meeting of stockholders the capital stock was increased $100,000, to be 
sold in the interest of the policyholders and stockholders. The stock 
is being sold at $15 per share, par value $10, and it is the desire of the 
company that it be placed over the country with its policyholders, 
thereby establishing throughout the country men owning stock, as well 
as being policyholders in the company and who are vitally interested in 
its success. The officers of the company are practical insurance men, 
having had years of experience. 





Old Colony Life Insurance Company. 

At a meeting of the stockholders of the American Mutual Life of 
Chicago the charter was amended to change the name to Old Colony Life 
Insurance Company and to increase the number of directors from twelve 
to fifteen. The following gentlemen were elected directors for the en- 
suing year: Col. J. Merriam, H. G. Austin, E. J. Lesser, A. L. French, 
A. W. Rathbun, J. Henry Krause, Silvester Schiele, A. L. Craig, M. M. 
Bear, A. B. Irwin, C. E. Botsford, W. E. Witherbee, M. J. Kirkman, E. 
C. Price, Judge E. B. Gower. The directors elected the following officers: 
Col. J. Merriam, first vice-president; E. J. Lesser, vice-president; H. G. 
Austin, secretary and general manager; Silvester Schiele, treasurer; A. L. 
Craig, M. D., medical director. 

To-day a meeting will be held to elect a president. The company’s 
capital has all been subscribed and paid in and the company is now 
purchasing the necessary securities to deposit with the State of Illinois. 
Negotiations are now under way to enter Michigan, Indiana, Ohio, Penn- 
sylvania, New Jersey, Maryland, Virginia, West Virginia, Kentucky, 
Tennessee, Missouri, Kansas, Nebraska, Iowa, Minnesota and Wisconsin 
and the company is looking for the right men to represent it in this ex- 
cellent territory. It will issue only non-participating business upon a 
3% per cent reserve basis and all its policies will be registered with 
the Insurance Department of Illinois and the reserve deposited with the 
Department to secure each policy. 





—The Modern Mutual Life of Hastings, Neb., has gone out of business. 

~The West Coast Life of San Francisco has entered the Hawaiian Islands. 

—The Decatur Life of Decatur, Ill., has been organized as an assessment 
company. 

—The Continental Life and Accident of Omaha has wound up its affairs and 
gone out of business. 

—The State Life of Indiana has readjusted its official salary list so that this year 
it will amount to $48,000 instead of $71,500 in 1906. 

—C. H. Luling, formerly Superintendent of Insurance in Kansas, will be 
agency director of the Great Western Life, being organized in Kansas City. 

—C. T. Whitney has resigned as agency director of the New York Life at Los 
Angeles, Cal. C. H. Langmuir of New York succeeds him. 

—The Indiana National Life has reinsured the business of the Central Union 
Life of Indianapolis. The Central Union had in force about $3,000,000 of in- 
surance. 

—The American Securities Company of Anderson, Ind., is to be reorganized, 
with a capital stock of $100,000. Its affiliation with the Liberal Life was termi- 
nated last year. 

—The annual dinner and banquet of the Cleveland Association of Life Under- 
writers will be held at the Chamber of Commerce Club on the evening of April 
27. The committee in charge of arrangements will invite the members of the 
legislature from the northern part of the State to be present, and some of them 
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will respond to toasts. The association will endeavor to make it one of the most 
interesting dinners ever given by the association. 

—Death claims amounting to $41,000 in the A. O. U. W. in the Utah, Wyoming 
and Idaho jurisdiction are long overdue, and the jurisdiction has applied to the 
courts to provide for the disposition of $20,000 which it has on hand. 

—The receiver of the American Mutual Life of Elkhart, Ind., has brought suit 
on behalf of the policyholders to recover $276,772 said to have been fraudulently 
obtained by Samuel E. Barney, who organized it in 1885, and is now dead. 

—The Intermediate Life of Evansville, Ind., has changed from a mutual to a 
stock company, and becomes the Intermediate Life Assurance Company, the new 
company reinsuring the old. Its capital stock is $125,000, and its assets will be 
about $400,000. 

—The American National Life of Detroit will soon be ready for business. 
Non-participating guaranteed policies will be issued. Secretary Edward G. 
Brazier is a man of experience, energy and ability, and will be a power in making 
the company a success. The company will offer liberal contracts to agents. 

—At the request of the Insurance Commissionet of Wisconsin, Attorney-General 
Sturdevant has rendered a decision by which the Wisconsin Life will be re- 
quired to assess all policyholders whose rates are insufficient. This affects only 
those policies written before the company changed to the full reserve basis in 
1899. 

—The American Central Life of Indianapolis will hereafter publish a quarterly 
bulletin for the benefit of policyholders. Through this medium will be communi- 
cated to those interested a record of the progress made by the company each 
quarter. This is in line with the company’s policy to extend voluntarily the 
utmost publicity of its affairs. 

—Zeno M. Host, general manager of the supreme lodge, Knights of Pythias, 
has taken hold of the organization’s affairs with characteristic energy and success, 
as is shown by the following exhibit of applications received in the first three 
months of the years 1899 to 1907: 1899, 2629; 1900, 3614; 1901, 3364; 1902, 1971; 1903, 
2513; 1904, 2955; 1905, 3616; 1906, 4234; 1907, 5211. 

—John C. Billheimer, head of the Indiana Insurance Department, has addressed 
a communication to all the life companies operating in that State: “Is your 
company issuing pre-dated or commuted premium policies? If so, describe them. 
Is your company issuing special or service contract policies or contracts? Does 
your company sell life insurance through the medium of an agency company? If 
so, has any officer, director or stockholder of your company any interest in such 
agency company? Does your company issue policies through agents or otherwise 
and allow rebates to the policyholders as an inducement to take insurance?” 


—At the request of the American Central Life of Indianapolis an examination 
was recently made in accordance with instructions from Auditor of State John 
C. Billheimer, regarding which he says: “In this examination the assets and 
liabilities were probably more carefully and critically scrutinized than ever be- 
fore, the effort being to admit no assets that were not absolutely secure and to 
include among liabilities everything that could be considered as a liability, and 
the result was that the surplus of the company shows a considerable increase 
over that of the preceding year. This is evidence of the care and consideration 
and conservatism with which the company is being managed. 

—The Anchor Life Insurance Company of Indianapolis, organized by R. M. 
Malpas, is completing organization and may begin business this month with 
$100,000 capital and $25,000 surplus. No special contracts or stock agency plans 
will be used. The officers of the company are: President, William L. Higgins, 
capitalist; vice-president, Edwin M. Hinshaw, president Farmers and Merchants 
Bank; secretary, R. M. Malpas; treasurer, Wm. H. Marlsen, cashier First 
National Bank; medical director, W. Burrette Kitchen. Other members of the 
directorate are A. A. Young, secretary Bedford Stone Company; William E. 
Mick, capitalist, and John Weaver, attorney. J. R. Duvall and R. M. Melpas 
will have charge of the agency work. 


THE SOUTH. 


—The organization of the Inter-State Life of Nashville, Tenn., has been aban- 
doned. 

—The Jefferson Life has been organized at Raleigh, with a capital stock of 
$500,000, two-thirds paid in. 

—The Southern States Life of Atlanta has been licensed in Oklahoma, Texas, 
Louisiana, Indian Territory and Florida. 

—A report is current that the Potomac Fire of Washington, D. C., is to be con- 
verted into a life insurance company and its fire business reinsured. 

—C. D. Cohen has left the American National Life of Lynchburg, Va., and 
taken the general agency of the Equitable Life at Nashville, Tenn., succeeding 
W. R. Luke. 

—The Mississippi Life Underwriters Association has been organized at Jack- 
son, with the following officers: E. L. Ragland, president; J. C. Cavett, first 
vice-president; W. D. Ratliff, second vice-president; E. N. Cross, secretary and 
treasurer. 

—The Florida Life, with headquarters in Jacksonville, has proved to be one of 
the most progressive of the Southern life insurance companies, which have been 
organized in the past few years. This company, in the month of March, issued 
$391,500, and for the first three months of 1907 have issued $980,000. When it is 
taken into consideration that the field is limited to one State, this showing is 
very creditable. The Florida Life is now making preparations to enter other 
States, with good prospects of success. 

—An examination of the American Guild of Richmond for the Insurance De- 
partments of Virginia and Maryland has been conducted by the office of Actuary 
S. H. Wolfe. The report shows that the assets are below what is claimed and 
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that the money of the order was used to promote various financial enterprises. 
During the past five years the American Guild has reinsured the Knights of 
Damon, Order of Columbus, Protected Knights of America, the Anvil Safety 
Fund Society, Giant Oaks, Columbian League, Ancient Order or Pyramids, Yeo- 
men of America and Modern Puritans. The several deals were carefully gone 
into and contracts for compensation to officers of the reinsured orders were re- 
vealed. In transmitting the report, Insurance Commissioner Button of Virginia 
recommends a reorganization, the disposition of certain bank securities and the 
bringing up of reinsured members to adequate rates or placing them in a separate 
class. The report shows that the Guild has admitted assets of $119,895, with 
liabilities of $178,351. 

—The Inter-Southern Life of Louisville, Ky., with a paid-up capital of $250,000, 
has been licensed by the Kentucky Department. No special or board contracts 
will be written, and no stock will be sold as an inducement to insure. Non- 
participating insurance will be written exclusively. The officers of the company 
are: President, John H. Leathers, cashier Louisville National Banking Com- 
pany; first vice-president, Ben T. Head, vice-president Lexington Banking and 
Trust Company; second vice-president, Chas. E. Dallam, cashier Henderson 
National Bank; third vice-president, J. A. Donaldson, president First National 
Bank, Carrollton, Ky.; fourth vice-president and general manager, C. W. Dorsey; 
secretary and treasurer, H. K. Cole; general counsel, Bennett H. Young; medi- 
cal director, John G. Cecil, M. D.; assistant medical director, O. W. Rash, Jr., 
M. D.; agency director, W. D. Current; chairman executive committee, James S. 
Escott; chairman finance committee, W. H. Netherland. 





MISCELLANEOUS LIFE NEWS. 





National Association Meeting. 

On Wednesday of last week the midyear meeting of the executive com- 
mittee of the National Association of Life Underwriters was held at the 
Hotel Gotham, New York. In attendance were: S. F. Woodman, chair- 
man; E. J. Clark, secretary; E. D. Weeks, C. W. Scovel, W. G. Carroll, 
W. M. Wood, E. R. Putnam, J. H. Quinlan, John Dolph, C. J. Edwards, 
W. B. Freeman, J. P. Kilgore, E. H. Plummer, J K. Voshell, T. B. 
Young, H. C. Cox, W. S. Milner, R. E. Cochran and E. O. Sutton. 

From the reports submitted it is evident that the association is in- 
creasing in membership and strength and now has seventy-four associa- 
tions affiliated with it, of which twenty have their headquarters in 
Canada. The new associations from Wilmington, Del., Dallas, Tex., and 
Little Rock, Ark., were admitted to membership. 

It was decided that the topics to be discussed at the next convention 
will be ‘“‘The Future of Life Insurance if Existing Conditions Continue,” 
“Reflections and Observations on Section No. 97,’’ and ‘‘How to Pick 
Good Men for Sub-Agents.”’ The prize essay topic will be ‘“‘The Life 
Insurance Agent and His Future.’’ The committee of award will consist 
of Attorney Rich of Omaha, Professor Ling of Columbia University, and 
Professor DeLury of Toronto University. 

The Toronto convention will be held on August 21, 22 and 23. Sec- 
retary Milne of the Canadian association, who is chairman of the enter- 
tainment committee, said that a large attendance was already promised. 
In the evening the committeemen were guests of the New York asso- 
ciation at the Hippodrome and a supper was served at the Hotel Gotham 
after the theatre performance. 





—The National Convention of State Insurance Commissioners has selected 
Richmond, Va,. for its next meeting plece. The convention will open on Sep- 
tember 17 at the Jefferson Hotel. 








Casualty, Surety and Miscellaneous 








The American Accident Insurance Company. 

The above-named company started at Youngstown, Ohio, three years 
ago, to write health and accident insurance on the mutual plan, removed 
to Cleveland last year, taking offices in the new Rockefeller building. 
It will capitalize during the present year at from $100,000 to $200,000. 
The American Accident is now established in the States of Ohio and 
Pennsylvania and is about to enter Indiana. On January 1 it had 2206 
policies in force, assets of $9753 and a surplus of nearly $8000. Its in- 
come in 1906 was $15,109 and disbursements $12,913. The officers are: 
Elias Jenkins, president; Henry W. Gazell, treasurer; J. H. Silliman, 
secretary and general manager. Mr. Silliman has had an extended ex- 
perience in the health and accident business and offers direct contracts 
to successful agents. 





Arthur Robinson on Credit Insurance. 
At the April meeting of the Rochester Credit Men’s Association, held 
on April 8, Arthur Robinson, manager at Rochester for the American 
Credit Indemnity Company, delivered an address of considerable interest 


& 
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on “Credit Insurance.’”’ The advantages of the system were clearly 
stated and the broad, liberal construction of the present contract dwelt 
upon. The close commission of the rating agency and the credit insur- 
ance company were explained. A comparison of the losses by failure 
and those by fire was made, which showed the fire losses to be far be- 
hind, making the need of a system of credit insurance all the more ap- 
parent. Credit insurance not only helps the merchant to keep his losses 
down to the normal point, but also reimburses him for losses above the 
normal. 





Casualty Notes. 
—The American Fidelity has been admitted to Missouri. 


—The Augusta Mutual Plate Glass Company, Augusta, Me., has been 
incorporated. 


—The Maine Title and Guarantee Company of Portland has been in- 
corporated, with a capital of $50,000. 


—The Columbia Accident of Lincoln, Neb., has dissolved by consent 
of the stockholders. Attorney-General Thompson will ask the District 
Court to appoint a receiver. 


—The United States Health and Accident Insurance Company of 
Saginaw, Mich., has asked for permission to change its name to that of 
the United States Insurance Company. 


—The Water Supervision Company has been organized in New York to 
issue insurance against loss by defective plumbing and bad reading of 
water meters. Monthly inspections of water meters and general plumbing 
will be made each month. 


—The Iowa Legislature has dealt a severe blow to certain mutual 
hail insurance companies in Iowa, by passing several bills, which, if 
enacted, will hold the officers of these associations strictly accountable 
for the funds collected. 


—The Michigan Casualty Company of Saginaw has been incorporated, 
with the following officers: President, Arthur Zimmer, Fenton; vice- 
president, Fred C. Roberts, Saginaw; secretary-treasurer and manager, 
Wm. H. Beardslee, Saginaw. 


—The Mutual Health and Accident Association of Jacksonville, II1., 
has elected the following officers: President, F. H. Rowe, Jacksonville; 
first vice-president, T. J. Clark, Quincy; secretary, C. J. Doyle, Green- 
field; treasurer, W. C. Bradish; general manager, F. D. Rugg, Cham- 
paign. 


—P. Walter Koch has been appointed manager of the burglary depart- 
ment of the Empire State Surety Company. He was formerly Chicago 
manager for the A. M. Best Company, and previous to holding that 
position was assistant manager of the Aitna Indemnity Company’s 
burglary department. 


—The Colonial Mutual Disability Insurance Company has been organ- 
ized in Waltham, Mass., to write accident and disability insurance on 
the assessment plan. The company will begin operations as soon as it 
has enlisted 500 members. James E. Hodgson is president, and Nathan 
A. Tufts secretary and treasurer. 


—J. H. Cloud, general agent in New York for the American Fidelity 
Company, announces the issuance of a new and very attractive policy 
form for automobile liability insurance, and also the following new rates 
for this line. Steam and Gasoline Pleasure Machines—12 h. p., premium 
$30; 13 h. p., $31; 14 h. p., $32; 15 h. p., $33; 16 h. p., $34; 17 h. p., $35; 
18 h. p., $36; 19 h. p., $37; 20 h. p., $38; 21 h. p., $40; 22 h. p., $42; 23 
h. p., $44; 24 h. p., $46; 25 h. p., $48; 26 h. p., $50; 27 h. p., $52; 28 h. p., 
$54; 29 h. p., $56; 30 h. p., $58. For each additional horse-power add 
$2. Electric pleasure machines, premium, $20; demonstrating machines, 
premium, $60; commercial machines, premium, $60. 











TOO LATE FOR CLASSIFICATION. 





—The State Life of Indiana has been relicensed in Colorado. 
—The Ohio grand lodge of the Ancient Order of United Workmen will apply 
for a receiver and go out of business. 


—James W. Hayward, formerly of Hayward & Wreaks, marine insurance 
brokers and adjusters, died recently in England. 


—Osborne Howes, secretary of the Boston Board of Fire Underwriters and 
Japanese Consul at Boston, died on Tuesday last at his home at Chestnut Hill, 
Brookline, from heart disease. 
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Companies and Agents 


The Firemans Fund Insurance Company. 

During the past year the Firemans Fund Insurance Company of 
San Francisco, its officers, directors and stockholders, have suffered 
from the greatest catastrophe that has ever befallen fire insurance in- 
terests in this or any other country. To their lasting honor, it must 
be chronicled that, with inexhaustible optimism, excellent business 
judgment, heavy monetary sacrifices and the most strenuous work, 
they have succeeded in satisfying San Francisco losses to an amount 
little short of $11,000,000, have held together the company’s agency 
force throughout the country, and are now offering indemnity backed 
by ample funds as well as by the unexcelled reputation gained by 
forty-four years of honorable business activity. 

The great conflagration at San Francisco in April, 1906, destroyed 
most, if not all, of the company’s records, but it was calculated that the 
net involvement of the Firemans Fund Insurance Company and its 
controlled company, the Home Fire and Marine Insurance Company, 
was very large. 

Many looked upon this disaster as a death-blow to both of the 
companies named, and they naturally ceased operations until they could 
ascertain their position. In May, however, a new company, entitled 
the Firemens Fund Insurance Corporation, was formed, and to this 
company were transferred all of the old companies’ unburned risks, 
the consideration being the sum of $2,481,730. The new corporation 
promptly entered all of the States and Territories and superseded the 
old companies in agencies throughout the country. 

On the part of the old companies the officers worked out plans for 
the settlement of their losses, which were finally accepted by practi- 
cally all loss claimants. Thus, freed from the bulk of its liabilities, 
by the aid of some $5,000,000 paid in by stockholders in the form of 
assessment, and premium on new stock, the old Firemans Fund in- 
surance Company is about to resume active business. It has already 
been relicensed in many States and will shortly have all such formali- 
ties completed through the whole country. It will then take over all 
of the business of the Firemens Fund Insurance Corporation, which 
latter will be liquidated. 

It is also anticipated that the Home Fire and Marine Insurance 
Company will be revived, and that it will soon take the place among 
the country’s agency companies which it formerly occupied. 

It is difficult to realize the stupendous difficulties under which the 
officers of the old Firemans Fund labored, and the splendid character 
of the results they have achieved. The circumstances were most dis- 
heartening in every way—their city, their records, some of their homes 
were destroyed, and their companies’ entire assets were practically an- 
nihilated. From this chaotic condition emerged a corporation, capi- 
talized at $800,000, which has held practically intact the admirable 
field force which had been built up by the old companies, pending the 
solution of their many and vexatious problems. Now that this has 
been accomplished, the old Firemans Fund Insurance Company re- 
sumes its former position in the fire underwriting world, with its 
financial condition as of March 31, 1907, substantially as follows: 
Capital, fully paid in, $1,600,000; assets, $5,772,374; liabilities, $3,- 
644,260; reinsurance reserve, $2,702,607; net surplus, $528,114. 

The fine record made by the old Firemans Fund is par- 
tially indicated by the comparative exhibit shown below. For 
many years, prior to 1906, stockholders received twelve per cent an- 
nually in dividends, and four per cent had been paid in 1906 before 
the date of the conflagration. The items given below for the year 
1906 represent the combined assets and surplus of the old Firemans 
Fund Insurance Company and the new Firemens Fund Insurance 
Corporation, on December 31, 1906, when their combined capital was 
$1,800,000; and the premiums represent those of the two companies 
after deducting the sum paid by one to the other for reinsurance: 


Year Ending Reinsurance Net Net Premiums 
December 31. Assets. eserve. Surplus Received. 
$741,488 $244,604 $153,172 $474,224 
1,520,895 407,999 268,332 735,504 
2,431,718 797,619 484,619 1,237,789 
3,240,861 1,222,299 846,268 1,766,819 
3,884,381 1,316,823 1,312,72 1,808,930 
4,013,676 1,413,288 1,341,868 1,920,676 
4,579,013 1,706,915 1,542,555 2.355.969 
5,202,588 2,081,154 1,800,722 *3,126 584 
5,858,820 2,326,242 2,156,119 *3,259.157 
6,526,440 2,875,715 2,233,912 *4, 265.388 
7,232,552 3,031,730 2,718,145 *3,921 480 
7,394,764 2,676,478 928,269 *3,564,477 


* Net premiums written. 





Fire Insurance 


The considerable differences between the Firemans Fund Insur- 
ance Company’s statement (approximated) as of March 31, and the 
combined statements of that company and the Firemens Fund Insur- 
ance Corporation as of December 31 last, is accounted for by the 
absence in the former of the capital and surplus of the Firemens 
Fund Corporation, which are separately owned by it. 

The gallant and successful fight waged for the continued existence 
of the old Firemans Fund Insurance Company will go down in the 
history of fire underwriting as one of the most remarkable achieve- 
ments of the critical period following the gigantic conflagration at 
San Francisco. The officers of the Firemans Fund, to whose untiring 
efforts are largely due the company’s excellent underwriting results 
in past decades, as well as its continuance in the business, are as 
follows: President, Wm. J. Dutton; vice-president, Bernard Fay- 
monville; second vice-president and marine secretary, J.B. Levison; 
secretary, Louis Weinmann. Aside from the business handled directly 
from the home office, the operations of the Firemans Fund are con- 
ducted through four departments, which are managed by the follow- 
ing named prominent underwriters: Charles W. Kellogg, manager, 
and A. K. Simpson, assistant manager, Eastern department, Boston, 
Mass.; John Marshall, Jr., and F. H. McElhone, associate managers, 
Western department, Chicago, Ill.; Edgar S. Wilson, manager, South- 
eastern department, Macon, Ga., and Franz Herrmann, manager, At- 
lantic marine department, New York. The home office and each de- 
partment has a corps of especially capable special agents and ad- 
justers, through whom the company is kept in close touch with its 
widely extended agency force. 

Recent events have fully justified the complete confidence which 
has always been felt by the public, and by its agents, in the old Fire- 
mans Fund Insurance Company, and every one in any way identified 
with this staunch and virile institution may well feel proud of his 
connection therewith. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘“‘Reports of Fire Insurance 
Companies,’”’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Insurance Company of Boston, Mass. 


Charles E. Shattuck, the master appointed to investigate the condition of the 
American of Boston, makes the following report to the court: ‘I find and rule 
that the respondent’s condition is not such that the winding up of its affairs is 
hazardous to its policyholders. Even assuming that the outstanding claims 
against the company are valid at their face value, instead of on a basis of com- 
promise, the company is not insolvent.”’ It is reported that Attorney-General 
Malone objects to the report of the master, and will carry the case to the 
Supreme Court. 


California Fire Insurance Company, San Francisco. 
A special meeting of the stockholders of this company has been called for the 
purpose of voting on a proposition to increase the capital from $240,000 to $400,000. 


Citizens Fire Insurance Company, Charlestown, W. Va. 
This company, which was incorporated in January, 1907, with an authorized 
capital of $200,000, is reported to have $185,000 subscribed, and expects to com- 
mence business in the near future. The officers are: President, R. P. Chew; 
secretary, R. W. Alexander. 


Citizens Fire Insurance Company, Muskogee; Home Fire Insur-= 
ance Company, Oklahoma City, Okla. 


Two new mutuals are now being formed in the State of Oklahoma, the Citizens 
Fire, with headquarters at Muskogee, and the Home Fire of Oklahoma City. 
Another mutual is in process of organization which will be backed by the Indian 
Territory and Oklahoma Retail Hardware and Implement Dealers Association. 


Druggists Mutual Fire Insurance Company, Milwaukee, Wis. 

This company has commenced business, and proposes to confine its operations 
to drug stores and kindred writings. Its officers are: President, H. L. Schultz; 
secretary, W. F. Kaiser. 


Illinois National Fire Insurance Company, Springfield. 


It is reported that the above-named company contemplates increasing its capital 
within the next few months from $100,000 to $200,000. 
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Lumbermen and Merchants Mutual Fire Insurance Company, 
Williamsport, Pa. 


Attorney-General Todd of Pennsylvania has begun suit in the Dauphin County 
Court against the above-named company, to show cause why it should not_be 
declared insolvent and a receiver appointed to take charge of its affairs. The 
papers were made returnable April 22. 


National American Fire Insurance Company; Peoples Fire Insur- 
ance Company, Philadelphia. 


The National American Fire of Philadelphia, which has been in process of 
organization for some months past, has decided to amalgamate with the Peoples 
Fire of Philadelphia, which is being promoted by the Corporation Finance Com- 
pany. Louis S. Amonson will take active charge of the combined organization 
as chairman of the organization committee. The new company will be known as 
the Peoples National Fire, and it is proposed to have a capital of $1,000,000 and a 
like amount of surplus. The Central Trust Company has been appointed trustee 
for the subscribers. 


National Insurance Company of Great Britain, Limited, 


Glasgow, Scotland. 


The statement of this company as of December 31, 1906, shows £106,817 of 
assets, a paid-up capital of £45,000 and a credit balance of revenue account of 
£13,282. Its net premiums in 1906 were £38,504; claims paid and outstanding, 
£13,042, and commissions and expenses, £14,823. 


Pittsburg Lumbermens Mutual Fire Insurance Company, 
Pittsburg, Pa. 


This company was chartered January 28, 1907, and began issuing policies Feb- 
ruary 28. In addition to cash premiums received and due upon over $200,000 of 
insurance for which it had applications at the commencement of business, the 
company secured $10,000 cash by having a note indorsed by the directors dis- 
counted. This money was deposited to credit of the company’s checking accounts 
in the Hazelwood Savings and Trust Company and the Real Estate Trust Com- 
pany, Pittsburg. The company’s policies are all assessable to the extent of three 
times an annual premium, the cash premium, at board rate, being paid in ad- 
vance. All the directors, except the secretary, are actively engaged in the lumber 
business. The company will write chiefly risks in the Northern States east of 
the Mississippi. 


State Fire Insurance Company, Limited, Liverpool, Eng. 


The report of the directors of this company for the year 1906 shows net pre- 
miums of £162,633 and a total income of £168,512, while the disbursements for 
lesses and expenses, aside from those on account of the San Francisco fire, 
aggregated but £139,897. The San Francisco conflagration necessitated the pay- 
ment of £222,834 for losses and adjustment expenses, which was met by a call of 
£2 per share on stock and a transfer from reserve fund of £82,834. The company 
closed the year with £175,699 of assets, a paid-up capital of £70,000, a reserve 
fund of £32,166, and a profit balance of £14,075. 








Transatlantic Fire Insurance Company, Hamburg. 

Under the terms of the agreement negotiated by the attorney for the policy- 
holders of the Transatlantic Fire, substantially 80 per cent of the company’s net 
assets are to go to the policyholders, the stockholders retaining the balance. It 
is estimated that under this agreement the policyholders will receive about 40 
per cent of the amount of their claims. 


Opportunity 











it is said, Knocks ONCE and only once at 


each one’s gate. 


The Pacific Mutual of California 


has desirable territory open in Middle West, 
and offers General Agents’ renewal contracts 
that under present conditions are exceedingly 
attractive. 

Second Vice-President John F. Roche 
is now at the Company’s Chicago Office, 
607 Marquette Building, and would like to 
hear from capable men. 
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Higencp Wants, 


METROPOLITAN AGENCY 
The Pacific Mutual Life Insurance Company 


Will give top contract to reliable producers and the benefit of twenty 
years’ experience in the field. Make advances on good notes and furnish 
data and opportunities for getting business. Come to Southern 
California where you can work 365 days inthe year and prosperity is 
universal, Address: 

CAROE & ROBERSON, Managers, 424-425 Douglas Building, Los Angeles, Cal. 


Reporting and Adjusting Companies. 


THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
—- inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application No contract or sub- 


scription required, bills being rendered monthly. 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 























INSURANTS’ PROTECTIVE ASSOCIATION, 
56-58 PINE STREET, NEW YORK 


Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas- 
ualty and Miscellaneous Insurance Companies and adjustment of losses. 

Policyhoiders eagerly buy such contracts as auxiliary benefit to insurance. Write for 
prospectus and proposition to Agents and Brokers. 

Agencies being placed in every underwriting center in the United States. 


A. H. Walton, Pres. A. M. Poindexter, Secy. Alex. S. Bacon, Counsel. 








tnsurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 














Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe Burmpine, Curcaco, IL. 








Prominent Hgents and Brokers. 














W. BEALS, 
° 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. r é 
Special Attention Given to Surplus Lines, 
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Prominent Agents and Brokers. 
PERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704,893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4 5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 

Yorwich Union, Hamburg-Bremen, Philadelphia Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 
fort, U. 8. Fidelity and Guaranty Co., N. Y. Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’n 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., Lisbon, lowa. : 
Des Moines Fire Insurance Co., Des Moines, lowa. 
Fidelity Fire Insurance Co., Des Moines, Iowa, 
Fire Insurance Co., Des Moines, low 
NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Bro!ers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 


L. Austin JoHNsoNn, See 

















HERBERT Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wit Srreet, New York. 
Correspondence Solicited. 
L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street - - - - NEW YORK 


RWIN & GRIFFIN, GENERAL ACENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 


EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing responsible companies for surplus lines in the United 
States and Canada 


Commission allowed Brokers 
93, 95, 97 WILLIAM STREET, - - - - NEW YORK 


|” joe & VAN DEINSE, 
Indianapolis, Ind. 





Prompt Service 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


; iaaeeeee P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from noneresident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 


Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 








JERSEY CITY 
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Prominent Agents and Brokers. 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 











REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 


—* R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 








N. Y and Penna, State Manager 
Agency applications considered confidentially, 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


19 Liberty Street, - New York 


CHURCHILL WHITTEMORE CO. 
© 208 N. FOURTH ST., - ST. LOUIS 
Ses AGENTS: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
Villiamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State. 
Cenmiasion allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 





New York Insurance Ass’n, 
of New York 
No affidavits required. 


Commercial Fire Insurance Co. 
Houston, Texas; 


Anchor Fire Insurance Co. 
Des Moines, Ia 











Prominent Agents and Brokers at Chicago. 


GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY, 184 La SALLE STREET, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 


W. M. UMBDENSTOCK & CO. 











GENERAL AGENTS 


es Moines Ins. Co. - of Iowa 

RELIABLE FACILITIES FOR — nents A ° ¢ me 
cme insurance Co. re) owa 

PLACING LARGE LINES Fidelity Ins.Co. | - of lowa 
FOR AGENTS ANYWIEREINU.s.  Gommetciallns,Co. - of Texas 


Law Fidelity Ins. Co. e: of England 
Lloyds - «= London, England 


159 La Salle Street GHIGAGO 


AGENTS VISITS. 


This isa memorandum book of 32 pages and cover, which is a handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending ———- which can be laid aside 
for future reference. Agents will find it vores useful to carry a opr of 

sits 








LIFE 
INSURANCE 





‘* AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ 
er $o 10 100 copies ee ee $ 4 00 
12 copies 920s oseococccoscosess I 00 Gee hu snsdescecvenetne 15 00 
. cbtebknavenrencgersons I 50 wane. -ceappenebeensuia de 2= 20 
i ". sebehsnekanesans esse 290 Tee eee 10c 00 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than soo copies, the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 
UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CATALOGUE. 





THE SPECTATOR COMPANYT 
135 WILLIAM STREET, NEW YORK 





Fictuarial, 


AVID PARKS FACKLER 
Ex-President Actuarial Society 


CONSULTING ACTUARY 


85 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 











M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. ¥ 


"76 WILLIAM STREET, NEW YORK CITY 


HARLES J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries of Great Britain and Ireland, 


CONSULTING ACTUARY 


Companies advised upon the Restricted Gross Premium Method of computing Reserves and 
Premiums. The only practicable and scientific method of meeting the first year’s expenses extant. 
—Read articles on this subject in SPECTATOR of Sept. 13th and Nov. Ist, 1906. 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 








i ars, BARNETT, 


CONSULTING ACTUARY, 


$11 EQUITABLE BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





J H. NITCHIE, 
: ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Ttehone eEe 


CHICAGO 





— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, . - - Ann Arbor, Michigan. 





pAut L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





Successor to EL1IzUuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


W ALTER C. WRIGHT, 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms, 508 and 509, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary. 





